(Date)

Banker’s name
REO Officer

Bank
Address







Re:
Written Offer to Purchase

Dear _______:


This letter will serve as a Written Offer to purchase the REO property located at ___________ in the City/County of ______. 


We are having the property appraised by a competent and unbiased appraiser to determine the the current As- Is Value. If you wish to accompany the appraiser, please contact me so we can schedule a mutually convenient time. Habitat for Humanity is proposing to purchase the property As-Is using federal grant funds under the Neighborhood Stabilization Program (NSP), and hereby makes you an offer in the amount of __________ subject to confirmation of financing from the Virginia Dept. of Housing and Community Development, the state agency responsible for administering the grant funds. This offer includes at least a 1% discount as required under the statutory provisions of the NSP, and takes into consideration our anticipated rehab costs. 


A check for $_______ (_____ hundred dollars) is attached as earnest money to hold the property subject to your consent of the above offer. 


We feel that the above is a fair offer and urge your favorable consideration and acceptance.  Thank you very much for your cooperation and favorable consideration of this offer. 

Sincerely,

___________
Enclosure:    
Sales Contract
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